TRENDED CREDIT

Giving More Buyers the Credit They Deserve —

BEGINNING SEPTEMBER 24, 2016, FANNIE MAE WILL RELEASE A NEW FORMAT FOR CONSUMER CREDIT REPORTS: TRENDED CREDIT DATA
Current credit reports only show the consumer’s outstanding balance and if they have on-time or missed payments for existing credit accounts.
The new format offers a more in-depth view of a consumer’s 2-year credit history. Trended credit data tracks monthly payments made on
accounts over time. So lenders will be able to see if a customer is a transactor (someone who pays off revolving credit lines monthly or makes
more than the minimum payment), or a revolver (someone who makes only minimum payments and carries balances from month to month).

THE BOTTOM LINE FOR HOMEBUYERS

Trended credit data could open up more-opportunities for transactors. These creditworthy consumers may not have a huge amount of available
credit, but they show responsible credit management over time.
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